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Announcement from Vipshop

Guangzhou, China, February 8, 2021 — Vipshop Holdings Limited (NYSE: VIPS), a leading online discount retailer for brands
in China (the “Company”), today announced that it has received the decision from the State Administration for Market
Regulations of the People’s Republic of China (the “SAMR") regarding its investigation on the Company pursuant to the Anti-
Unfair Competition Law of the People’s Republic of China (“Anti-Unfair Competition Law”). The Company is subject to a fine
of RMB3 million and will pay such fine to the SAMR promptly. The Company will rectify the identified issues with respect to
its business operations in accordance with the decision issued by the SAMR, and stay compliant with the Anti-Unfair
Competition Law. Going forward, the Company will further strengthen its regulatory compliance to uphold its business
integrity and act in the best interest of suppliers and consumers.
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