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Announcement from Vipshop

Guangzhou, China, January 15, 2021 Vipshop Holdings Limited (NYSE: VIPS), a leading online discount retailer for brands in
China (“Vipshop” or the “Company”), today announced that it received a notice of investigation (the “Notice”) from the
State Administration for Market Regulations of the People’s Republic of China (the “SAMR”). The Notice states that the SAMR
has commenced an investigation pursuant to the Anti-Unfair Competition Law of the People’s Republic of China. The
Company will actively cooperate with the SAMR'’s investigation. The Company’s business operations remain normal.
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