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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): December 5, 2023

Penske Automotive Group, Inc.

(Exact name of registrant as specified in its charter)

Delaware 1-12297 22-3086739
(State or other jurisdiction (Commission (I.R.S. Employer
of incorporation) File Number) Identification No.)

2555 Telegraph Road,

Bloomfield Hills, Michigan 48302
(Address of principal executive offices) (Zip Code)
Registrant’s telephone number, including area code: 248-648-2500

Not Applicable
Former name or former address, if changed since last report

Securities registered pursuant to Section 12(b) of the Act:

Title of each class Trading Symbol(s) Name of each exchange on which registered
Voting Common Stock, par value $0.0001 per share PAG New York Stock Exchange

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

O Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[0 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
0 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of
this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company [J

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with
any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. OJ




Item 1.01 Entry into a Material Definitive Agreement.

cember 5, 23, Penske Automotjve Group, Inc. (the “Com ") amended its revoIV| credit a ment am n its
sub5|d|ar s hn the U.K. (Zt?l "U.K. sub édﬁarles\f O rPI &mlenster E%nrplF)lc and1 MW Finangcia %er\ﬁces 6% LI\ mited (“ W
Q\? gﬁl%ﬁ jhe. “U.K. credit agreement”) to |ncrease permltte capital expenditures under the facility from £10 lon to £150.0

The U. 5 credit a eement prowdes u ? a £200.0 million revolyving line of cre |t to %e used for working capital,. acgmsmcr
\Plta] expenditures, estme corporate ur oses, T e_revolving e r mterest etween de r
rnight In e Aver % “SONIA" s ]] A) and de NIA u 2 10%. In a K. erp inclu
0 0"million “accordion” feature allows the U.K r|es estu to an dltlonal 100 O ml||l_) on o aC|I| cag |tg/
may agre row add|t|ona cap K, sid |ar|es a

ect to certain |m|tat S. The ers
n Ien er |f aval Obq to the r1“laC|I|t to rovide su h add|t|onal ca credlt a reement ex sinj nuar
tc?eda g L b § qth K. cre n? cﬁre

2
jaries est an extension it agreement an a nal ear, Wlt

ectlven ss o suc exte 5|o qugt nder agprov ? %e u. K cre It agreement Is g%aranteed B/y the Ec?ng é/ompany [o)
majontyo our internationa |ar|es International Ltd.

The U.K, credit a%rﬁement is fuI and unconditio aII uara teed on %jPlnt ?nd several badl our U.K. suybsi Aarlgs, and
?ntalnsa numbero Si c tcovena sthat among.o in |m|t thea of our U.K. sd(bsu fariés to pay dividen ISPOS
of assets, incur additio ebted ness ra—:-{)a}/] ot er in ss create liens on assets, HV stments ‘or ac%ulsmons an
encr;a e |n mergers or conso a |ons subS| arles re re uired to comply w ned ratlos and ts |nc|ud|n%
a of ear %n% before interest, taxe amortlz tlon 8n rE ents EBITAR?) to |nterest lus_ rental cPa yments,
measuremen Jlm mLf ita aaxpen tures aﬂ a debt to BI breach of these requirements woul ive rise t
ge\g{taﬂlrr;]gtam% dSVSeHn ert credit agreement, the most severe o WhIC |st e termination of the agreement and acceleration o

The credit reement also contains typical events o efault, i din nge of control and non
and cross- defaults to othe i ob dnesgplgour U.K. gl l|caHes I% Bsta%narmy g? ;our U.K. su Sidla

payment of obligations
eﬁna, mg te ri
to security interests grante enders under the U.K. cre t agreeme

es’ assets are subject

e Company purcha motor vehicles from affiliates of BMW Financial, a lender under the U.K. credi ement, for sale at
gﬁrtam oI? its d z?er!hfigns a?dS%%/IW Flonanuaf its affiliates a?so provBe the Company ang certain of its Yergnleps wft mortgage,
oor-plan” and consumer financing.

The foregoing description of the U.K. credit agreement is qualified in its entirety by references to the U.K. credit agreement, a
copy of which is filed as an exhibit to the Company’s Form 8-K filed with the Securities and Exchange Commission on February 3,
2023, and the amendment to the U.K. credit agreement, a copy of which is filed as an exhibit to this Form 8-K and is incorporated
herein by reference.

Item 7.01 Regulation FD Disclosure.

On December 11, 2023, the Company announced that it has sianed an aareement to acauire Rybrook Group Limited,
consisting of 15 premium dealerships in the United Kinadom. The acauisition is expected to close in |lanuary 2024, subject to
customary conditions. A copy of the press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

The information contained in Item 7.01 of this Current Report shall not be deemed "filed" for purposes of Section 18 of the
Securities Exchanage Act of 1934, as amended (the "Exchanae Act"), or incorporated bv reference in anv filina under the Securities Act
of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits



Exhibit No. Description
4.1 Consent and Amendment Letter dated December 5, 2023 to Amended and Restated Credit Agreement dated

January 31, 2023, by and among our U.K. subsidiaries, National Westminster Bank Plc, and BMW Financial
Services (GB) Limited.

99.1 Press Release dated December 11, 2023.

104 Cover Page Interactive Data File (formatted as inline XBRL).



https://www.sec.gov/Archives/edgar/data/1019849/000101984923000169/ex41amendmentletter.htm
https://www.sec.gov/Archives/edgar/data/1019849/000101984923000169/ex41amendmentletter.htm
https://www.sec.gov/Archives/edgar/data/1019849/000101984923000169/ex991prdecember2023.htm

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

Penske Automotive Group, Inc.

December 11, 2023 By: /s/Shane M. Spradlin

Name: Shane M. Spradlin
Title: Executive Vice President



